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• A landlord must give a tenant a receipt for a security deposit that includes the owner’s name,
the date it was received and a description of the dwelling unit. The receipt must be signed by the
person accepting the security deposit.

• A landlord must pay interest each year on security deposits (eff. 11-6-86) and prepaid rent (eff.
1-1-92) held more than six months.

• The rate of interest that a landlord must pay is set each year by the City Comptroller. (eff. 7-1-97)
• Before a landlord can deduct expenses for damages from the security deposit, the landlord must

provide the tenant with an itemized statement of the damages within 30 days of the date the
tenant vacates the dwelling unit.

• Within 45 days of the date the tenant vacates the dwelling unit, a landlord must return all security
deposit and required interest, if any, minus unpaid rent and expenses for damages.

• -R�XLI�IZIRX�SJ�ƼVI��E�PERHPSVH�QYWX�VIXYVR�EPP�WIGYVMX]�HITSWMX�ERH�VIUYMVIH�MRXIVIWX��MJ�ER]��QMRYW
unpaid rent and expenses for damages, within seven days from the date that the tenant provides
notice of termination of the rental agreement. (eff. l-l-92)

Under Chapter 5-12 of the Municipal Code of Chicago sections 5-12-081 and 5-12-082, the City 
'SQTXVSPPIV�WLEPP�GEPGYPEXI�ERH�ERRSYRGI�SR�XLI�JMVWX�FYWMRIWW�HE]�SJ�IEGL�]IEV��XLI�VEXI�SJ�MRXIVIWX�
to be paid on security deposits. As of Jan. 1, 202�, based on information from the City 
Comptroller’s 3JJMGI��XLI�MRXIVIWX�VEXI�XS�FI�TEMH�SR�WIGYVMX]�HITSWMXW�MW�����	�

The rate is based upon the average of the rates of interest of the following types of accounts at 
Chase Bank, which is the commercial bank having the most branches located in the City of Chicago: 
7EZMRKW�%GGSYRX������TIVGIRX��MRWYVIH�1SRI]�1EVOIX������TIVGIRX�ERH�7M\�QSRXL�'IVXMƼGEXI�SJ�
Deposit (based on a deposit of $1,000) 0.01 percent.

6HFXULW\�'HSRVLW�,QWHUHVW�5DWH
-DQXDU\������'HFHPEHU�����������������������

*SV�E�GST]�SJ�XLI�GSQTPIXI�6IWMHIRXMEP�0ERHPSVH�ERH�8IRERX�3VHMRERGI��ZMWMX�XLI�3ƾGI�SJ�XLI�'MX]�
Clerk, Room 107, City Hall, 121 N. LaSalle St. For a copy of the Residential Landlord and Tenant 
Ordinance Summary, visit the Department of Housing, City Hall, Room 1006.

Department of Housing | 121 N. LaSalle St. | Room 1006 | Chicago, Illinois 60602 
@ChicagoDOH
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• )P�HYIʪS�HIP�IHMƼGMS��TVSTMIXEVMS
�HIFI�HEVPI�E�WY�MRUYMPMRS��EVVIRHEXEVMS
�YR�VIGMFS�TSV�(ITʬWMXS�HI
7IKYVMHEH�UYI�MRGPY]E�IP�RSQFVI�HI�PE�TIVWSRE��PE�JIGLE�GYERHS�JYI�VIGMFMHS�]�PE�HIWGVMTGMʬR�HI�PE
YRMHEH��GEWE
�UYI�IWXE�VIRXERHS��)P�VIGMFS�HIFI�WIV�ƼVQEHS�TSV�PE�TIVWSRE�EGITXERHS�IP�HITʬWMXS�HI
seguridad.

• )P�HYIʪS�HIP�IHMƼGMS�HIFI�TEKEV�MRXIVIW�GEHE�EʪS�IR�IP�HITʬWMXS�HI�WIKYVMHEH��IJJ���������
�]�VIRXE�IR
Ia prepagada (eff. 1-1-92) retenida por más de seis meses.

• 0E�XEVMJE�HI�MRXIVʣW�UYI�IP�HYIʪS�HIP�IHMƼGMS�HIFI�TEKEV�IW�ƼNEHE�GEHE�EʪS�TSV�IP�'SRXVSPEHSV�HI�PE
Ciudad. (eff. 7-1-97).

• %RXIW�UYI�IP�HYIʪS�HIP�IHMƼGMS�TYIHE�HIHYGMV�PSW�KEWXSW�TSV�HEʪSW�HIP�HITSWMXS�HI�WIKYVMHEH��IP�HYIʪS
HIP�IHMƼGMS�HIFIVʛ�TVSTSVGMSREV�E�WY�MRUYMPMRS��EVVIRHEXEVMS
�YRE�HIGPEVEGMʬR�HIXEPPEHE�HI�PSW�EVXMGYPSW
HEʪEHSW��HIRXVS�HI�PSW����HMEW�HI�-E�JIGLE�UYI�IP�MRUYMPMRS��EVVIRHEXEVMS
�HINI�ZEGERXI�PE�YRMHEH�UYI
rentaba.

• (IRXVS�HI�PSW����HMEW�HI�PE�JIGLE�UYI�IP�MRUYMPMRS��EVVIRHEXEVMS
�HINI�ZEGERXI�PE�YRMHEH�S�GEWE��IP�HYIʪS
HIP�IHMƼGMS�HIFIVʛ�HIZSPZIV�XSHSW�PSW�HITʬWMXSW�HI�WIKYVMHEH�]�IP�MRXIVʣW�VIUYIVMHS��WM�PS�LE]��QIRSW�-E
renta sin pagar y los gastos por los daños.

• )R�IP�IZIRXS�HI�JYIKS��IP�HYIʪS�HIP�IHMƼGMS�HIFIVʛ�HIZSPZIV�XSHSW�PSW�HITʬWMXSW�HI�WIKYVMHEH�]�IP�MRXIVʣW
requerido, si lo hay, menos la renta sin pagar y los gastos por daños, dentro de los siete dias en que el
MRUYMPMRS��EVVIRHEXEVMS
�TVSTSVGMSRʬ�RSXMƼGEGMʬR�HI�XIVQMREGMʬR�HIP�EGYIVHS�HI�VIRXE���IJJ��������


4EVE�YRE�GSTME�HI�PE�3VHIRER^E�HI�6IWMHIRGMEW�TEVE�(YIʪSW�I�-RUYMPMRSW��ZMWMXI�PE�SƼGMRE�HIP�'MX]�
Clerk, Cuarto 107, 121 N. LaSalle St. Para una copia del resumen de la Ordenanza de Residencias 
para Dueños e Inquilinos, visite DOH, 121 N. LaSalle St., Cuarto 1006.

Department of Housing | 121 N. LaSalle St. | Room 1006 | Chicago, Illinois 60602 
@ChicagoDOH

&ENS�IP�'ETMXYPS�������HIP�'SHMKS�1YRMGMTEP�HI�'LMGEKS��WIGGMSRIW����������]�����������IP�GSRXVSPEHSV�HI�
la Ciudad debera calcular y anunciar con el primer día de negocios de cada año, la tarifa de interés con la 
UYI�PSW�HITʬWMXSW�HI�WIKYVMHEH�WIVʛR�TEKEHSW��)QTI^ERHS�)RIVS����HIP������FEWEHS�IR�PE�MRJSVQEGMʬR�HI�
PE�3JMGMRE�HIP�'SRXVSPEHSV��'MX]�'SQTXVSPPIVƅW�3JJMGI
��PE�XEVMJE�HI�MRXIVʣW�IR�HITʬWMXSW�HI�WIKYVMHEH�IW�de 
0.01 por ciento. Esta tarifa esta basada en un promedio del interés de las cuentas de ahorros regulares de 
los siguientes tipos de cuentas de Chase Bank, el cual es el banco comercial que tiene mas sucursales 
localizadas en la Ciudad de Chicago: Libras de Ahorros 0.01 por ciento; Dinero Asegurado por la Bolsa 0.01 
TSV�GMIRXS��]�'IVXMJMGEHS�HI�(ITSWMXS�TSV�WIMW�QIWIW��FEWEHS�IR�HITʬWMXSW�HI�������
������TSV�GMIRXS�

7DULID�GH�,QWHUHV�'HSRVLWR�GH�6HJXULGDG
(QHUR���'LFLHPEUH����������������
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Antes de Julio 1997: 
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